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DISTRIBUTION OF ASSETS OF U. S. LIFE INSURANCE COMPANIES, 1947-1952 


With the assets of U. S. life insurance .companies 
amounting to $73.034.000,000 at the end of 1952, in- 
vestments in the securities of business and industry 
held first place, accounting for $31,404,000,000, or 
43.0% of the total. Mortgage holdings of $21,245,- 
000,000, or 369‘ of total assets, made up the second 
largest category. 27. / Js ' 

Five years ago U. S. Government bonds ranked first 
in the distribution of assets held by life insurance com- 
panies. The $19,826,000,000 of such securities held at 
the end of 1947 was 38.5% of total assets, which 
amounted to $51,537,000,000 at that time. At the end 
of 1952, holdings of U. S. Government bonds had 
dropped to $10,195,000,000, and represented 14.0% 
of assets, reflecting the postwar decrease in the hold- 
ings of these securities and the channeling of funds into 
other segments of the nation’s economy. 

During this five year period, holdings of business 
and industrial securities by life insurance companies 


have been increased by $15,189,000,000, a larger dollar 
gain than in any other investment category. This in- 
crease raised such holdings from second place at the 
end of 1947, when they amounted to $16,215,000,000, 
or 31.5% of total assets, to first place at the end of 
1952, when they totaled $31,404,000,000, or 43.0% of 
assets. 

The bulk of the investment im this category at the 
end of 1952 was in corporate bonds, which amounted 
to $29,095,000,000. World Bank bonds totaled $131,- 
000,000. Stock holdings amounted to $2,178,000,000, 
of which $1,484,000,000 was invested in preferred 
stocks and $694,000,000 in common stocks. 

The type of investment having the largest relative 
gain in the years from 1947 to 1952 was mortgages. 
The mortgage holdings at the end of 1947 were 
$8,556,000,000, or 16.64% of total assets. By the end of 
1952 they were two and a half times as great in amount 
and represented 29.1‘% of assets. This great increase 


DISTRIBUTION OF ASSETS OF U. S. LIFE INSURANCE COMPANIES, 1947-1952 





Amount 
(000,000 Omitted) 


Dec. 31, 1947 
Percent 


Dec. 31, 1952 
Amount Percent 
(000,000 Omitted) 





U. S. GOVERNMENT BONDS 
OTHER GOVERNMENT BONDS 


SECURITIES OF BUSINESS & INDUSTRY 


MORTGAGES 
REAL ESTATE 
POLICY LOANS 
MISCELLANEOUS 


TOTAL ASSETS 


$19,826 38.5% 
1,908 3.7 
16,215 31.5 
8,556 16.6 
838 1.6 
1,917 3.7 
2,277 4.4 


$51,537 100.0% 


$10,195 - 
2,488 
31,404 
21,245 
1,868 
2,699 
3,135 


$73,034 100.0% 





Totals for U. S. companies estimated on the basis of reports of book value of assets from life insurance companies representing 97% of all 


assets. 





DISTRIBUTION OF ASSETS OF U. S. LIFE INSURANCE COMPANIES, 1947-1952 (Continued) 


in the mortgage holdings of life insurance companies 
reflects the great postwar activity in the real estate 
field, particularly home building. Farm mortgages of 
$1,685,000,000 and non-farm mortgages of $19,560,- 
000,000 made up the record total of $21,245,000,000 
at the end of 1952. 

Holdings of real estate also more than doubled in 
size during this period. This type of investment 
amounted to $1,868,000,000, or 2.54% of total assets 
at the end of 1952, compared to $838,000,000, or 1.6% 
of assets, at the end of 1947. 


An analysis of the distribution of acquisitions by 
life insurance companies shows that the leading cate- 
gory for 1952 was securities of business and industry. 
which accounted for 36.6% of the total. Purchases of 
U. S. Government bonds accounted for 28.947 of the 
total acquisitions in 1952, but these purchases were 
more than offset by maturities and sales, the holdings 
of such securities dropping slightly during the year. 
Mortgages made up the third largest block of acquisi- 
tions, accounting for 26.9% of the total for 1952. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 








Type of Benefit Payment 


Dec. 
1952 


Dec. 
1951 


12 Mo. 
1952 


12 Mo. 
1951 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$107,604 
35,180 
22,721 


$ 88,980 
28,872 
21,272 


$1,179,897 
386,458 
235,161 


$1,115,315 
338,309 
225,770 





TOTAL 


165,505 


139,124 


1,801,516 


1,679,394 





ACCIDENTAL 
DEATH BENEFITS 


Ordinary 
Group 
Industrial 


1,920 
208 
681 


” 1,638 
8 
851 


22,111 
359 
9,478 


21,051 
152 
8,804 





TOTAL 


2,809 


2,497 


31,948 


30,007 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


32,378 
457 
7,663 


25,497 
167 
11,885 


331,135 
1,686 
116,916 


342,984 
1,336 
158.841 





TOTAL 


40,498 


37,549 


449,737 


503,161 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,762 
1,759 
723 


5,647 
1,569 
772 


77,047 
19,214 
7,599 


77,303 
16,430 
7,408 





TOTAL 


9,244 


7,988 


103,860 


101,141 





ANNUITY PAYMENTS 


Group 
Individual 


6,557 
22,313 


6,130 
21,857 


109,411 
258,239 


95,212 
259,920 





TOTAL 


28,870 


27,987 


367,650 


255,132 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


39,449 
345 
13,404 


34,959 
322 
12,431 


454,189 
6,057 
166,100 


435,465 
3,733 
157,727 





TOTAL 


53,198 


47,712 


626,346 


596,925 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


56,610 
13,874 
41,708 

5,086 


53,111 
10,440 
34,901 

2,939 


537,209 
97,154 
113,811 
17,747 


500,092 
100,044 
206,649 

12,290 





TOTAL 


117,278 


101,391 


765,921 


719,075 





TOTAL LIFE BENEFIT PAYMENTS 


$417,402 


$364,248 


$4,146,978 


$3,984,835 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


61,041 
15,552 
2,911 


47,540 
12,142 
3,843 


693,256 
163,759 
30,748 


575,815 
145,176 
36,558 





TOTAL 


$ 79,504 


$ 63,525 


$ 887,763 


$ 757,549 





Totals for U. S. estimated on basis of reports from life insurance companies representing 977 of all payments. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 


ACQUIRED 





NET CHANGE 
IN HOLDINGS 


Dec. 31 


HELD 





Nov.-Dec. 
1952 1952 1951 1952 


U.S. $ 4,261 $10,195 $10,958 $—102 
Canada 10 732 897 -- 
Other 3 23 22 _— 
State, Pro- US. 173 1,126 1,142 —4 
vincial, Canada 102 605 558 +9 
Local Other - — 2 2 — 


World Bank 37 131 93 +3 


Railroad U.S. 357 

Foreign 1 38 45 +1 

Uo +38 

Foreign 31 378 361 == 

U.S. 3,546 

Foreign 172 486 +33 
TOTAL 9,754 

U.S. 9 +2 

Foreign cats was 

U.S. +8 

Foreign des 

U.S. +4 

Foreign } : ren 
TOTAL 


Dec. 12 Mo. Dec. 31 


1951 
$ 165 


Type of Investment 








Government 











ER HN ek ENN Ma EN 


a 





Public 
Utility 
Other 











Railroad 





PREFERRED 
STOCKS 


Public 
Utility 
Other 











Railroad 


COMMON 
STOCKS 


U.S. 29 +1 


Foreign 





Public 
Utility 


U.S. 
Foreign 


204 


172 


+7 





Other 


U.S. 
Foreign 


ASS 433 
1 





TOTAL 


94 70°) 634 


+7 





MORTGAGES 


Farm 


VA 
Other 


26 28 
1,659 1,492 


—l 
+10 





Non-Farm 


FHA 
VA 
Other 


5,690 


5,246 
3,349 3,123 


10,521 9,402 


+42 
+9 
+98 





TOTAL 


21,245 19,291 


+158 





Company Used 


42 


395 382 


re 





Investment 


Residential 
Commercial 


30 


453 352 
972 818 


+96 
+8 





Other 


Farm 
Non-Farm 


7 


18 24 
30 41 


=f 
+1 





TOTAL 


59 


274 


1,868 1,617 


» +102 





POLICY LOANS 


38 


532 


2,699 2,575 


. 





CASH 


xxx 


Xxx 


xxx 


1,115 1,085 


+113 





OTHER ASSETS 


xxx 


Xxx 


xxx 


2A2 2 oF 1,794 


ot + |, 





TOTAL 


$1,514 $1,306 


$14,764 


$18,087 * 


73,034 $67,983 


$+619 





*Includes exchange of $2.8 billion Treasury 24% issue, series 1967-72, for Treasury non-marketable 2% 7% issue, series 1975-80, taking place in 


April, 1951. 


Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 


§ 








MOTOR VEHICLE DEATH BENEFITS 


During 1952, an estimated 39,000 life insurance 
death claims were the result of motor vehicle acci- 
dents. The benefits paid by life insurance companies 
under these claims amounted to $69,000,000. These 
claims accounted for about 3‘ of the total number of 
death claims paid in the United States in 1952, and 
4% of the total amount of death benefits for the year. 
The number of death claims resulting from motor 
vehicle accidents is approximately equivalent to the 


combined number of death claims from influenza, 
ulcers, appendicitis, homicides, polio, children’s con- 
tagious diseases and war deaths. 

The benefit payments made as the result of motor 
vehicle death claims were over four times the amount 
of life insurance death claim payments arising from 
the first two years of the Korean War. They were also 
very nearly as great as the annual death benefit pay- 
ments during the late 1890's for all causes of death. 


1952 LIFE INSURANCE DEATH BENEFITS BY STATES 


iN 





TOTAL 
Amount 
$20,769,000 
5,481,000 
9,345,000 
121,818,000 
14,115,000 


34,771,000 

7,647,000 
15,264,000 
35,080,000 


GROUP INDUSTRIAL 
Amount No. Amount No. 
$3,999,000 30,384 $5,680,000 37,124 
1,186.000 746 233,000 2,577 
1,250,000 3,254 890,000 6,476 
28,997,000 27,312 8,327,000 68,385 
3,289,000 2,853 864,000 8,776 


8,454,000 18,529 5,532,000 31,182 
1,771,000 3,806 943,000 5,675 
3,746,000 7,447 1,949,000 13,959 
24,824,000 3,986,009 23,188 6,270,000 33,253 
18,228,000 5,309,000 29,676 7,258,000 39,375 


3,105,000 185 
93,479,000 55,447 
27,068,000 ’ - ~ 25,35) 
19,037,000 3,063,000. 4,376 
11,647,000 y 4,221 


Kentucky .......................—- 13,882,000 , 17,332 
Louisiana .................-...... 12,724,000 y : 9,271 
IN ee 3 6,484,000 J 3,671 
Maryland _........................-- 20,776,000 26,303 
Massachusetts 47,231,000 47,866 

49,702 


46,390,000 ! 22,468 7,155,000 
21,613,000 y 5,397 16,781 
6,879,000 3,966 y 7,080 
35,296,000 26,432 : 44,374 
3,957,000 1,642,000 427 2,625 


9,639,000 1,827,000 2,028 : 6,724 
1,522,000 331,000 95 623 
4,337,000 1,012,000 3,245 : 5,601 
55,062,000 19,557,000 56,983 84,964 
2,405,000 573,000 1,554 


192,141,000 58,145,000 35,716,000 215.442 
20,213,000 4,876,000 5,357,000 28,765 
2,451,000 224,000 17,000 1,279 
69,264,000 28,769,000 15,787,000 95,868 
10,446,000 2,762,000 881,000 7,779 


10,130,000 2,802,000 433,000 6,585 
99,696,000 37,097,000 29,342,000 164,928 
8,246,000 1,799,000 : 14,526 
8,865,000 2,109,000 24,169 
2,752,000 342,000 : 1,410 


14,832,000 ; 4,536,000 . 25,483 — 

40,896,000 ; ‘624, 38.975 
4,427,000 3,410 
2,657,000 26,000 2.747 

21,187,000 36,252 


15,055,000 x . 10,620 
9,009,000 if 11,515 
Wisconsin —.......... 11,292 30,314,000 33 x 25,082 
Wyoming © ............... 592 1,742,000 : 800 


Total U. S. 444,264 $1,202,008.000 176,399 


ORDINARY 
No. Amount No. 
POU scence 4,079 $11,090,000 2,661 
NMI cca id cinch ce woscchcannences 1,335 4,062,000 496 
PI ios sccsnencas cosa 2,440 7,205,000 782 
CO eee 28,692 84,494,090 12,381 
ewes 4,074 9,962,000 1,849 


Connecticut ..........-.....--------- 8,564 20,785,000 4,089 
Delaware ......................-...- 4,933,000 ‘ 
Dist. of Columbia —.......... 9,569,009 

















61,000 1,608 
17,078,000 
6,916,000 
1,261,000. 


103,953 

42,849 
F 13,724 
1,274,000 10,562 


4,169,000 24,806 
2,366,000 15,546 
1,053,000 7,053 
6,017,000 35,575 
13,202,000 71,276 


15,758,000 


21,398,000 
20,124,000 

8,811,000 
32,060,060 
72,975,000 


79,928,000 
29,610,000 
9,079,000 
52,271,000 
5,737,000 


12,030,000 
1,882,000 
6,269,000 

91,293,000 
3,143,000 


286,002,000 
30,446,000 
2,692,000 
113,820,000 
14,089,000 


13,365,000 
166,135,000 
12,926,000 
15,489,000 
3,117,000 


23,823,000 
59,877,000 
6,003,000 
3,507,000 
32,605,000 


20,380,000 
14,896,000 
41,058,000 

2,290,000 


1,509,397 $1,833,464,000 

















Michigan | _.............-....- 
Minnesota _...................-. 
Mississippi —............ 
PRSONOMER 3.2 
Co eee 


Nebraska 

Nevada RRL RA 
New Hampshire | _............- 
New Jersey ................-.- 
New Mexico —._.................. 


IE a 66,979 
North Carolina 7,170 
North Dakota .............. 1,107 
NES ee = 27,518 
Jklahoma _.................— 3,803 


OS epee ate 3,605 
Pennsylvania ...................- 40,986 
Rhode Island ................... 2,998 
South Carolina ............. 3,346 
South Dakota _.................. 1,174 


Tennessee _................... Bon 4,828 
Texas 14,107 
_ eS eS 1,752 
Vermont eR A 1,130 
2 ES eS 7,064 


Washington ............... 5,472 
West Virginia .............. 3,116 












































